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Figure 2: UKA settlement price vs Auction clearing price, 2023 (to 1 Nov 2023)
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Table 2. Top 10 origin markets of CBAM imports, and imports of LDC origin®®

o (£58)

Total value of CBAM Proportion of total

Markets sector imports (Em) (%)

EU £12,510 61.1
China £2,069 101
Turkiye £840 4.1
United States £803 39
India £610 3.0
Taiwan £382 19
South Korea £258 1.3
Japan £247 1.2
Norway £240 1.2
United Arab Emirates £222 1.1
Least Developed Countries £5 0.03
Rest of World £2,292 1.2
Total £20,477 100.0

HMRC origin data (2023); Totals may not add up due fo rounding, and only a selection of countries included. This
table only represents the last full year of historic trade flows, trade flows are likely to fluctuate over time. Recent
multiple year averages are less representative as data for the period 2020-2022 is affected by global shocks.
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2 Written evidence submitted by UK British Glass Manufacturers' Confederation, Sheffield, South Yorkshire
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HM Revenue & Customs, HM Treasury(2024) “Introduction of a UK carbon border adjustment
mechanism from January 2027” Consultation Publication date: 21 March 2024-Closing
date for comments: 13 June 2024
A BFICERABONREAZIBAFLHOSNTVS
https://assets.publishing.service.gov.uk/media/65fc11fef1d3a0001132ac6f/Introduction_
of_a_UK_carbon_border_adjustment_mechanism_from_January_2027.docx.pdf

James Bacchus(2021)  “Legal Issues with the European Carbon Border Adjustment
Mechanism” AUGUST 9,2021 BRIEFING PAPERNO. 125, Cato Institute
https://www.cato.org/briefing-paper/legal-issues-european-carbon-border-adjustment-
mechanism
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